LMI: Board Resolution 
On 08 July 2020, IDICO Machinery Erection Construction Investment Joint Stock Company announced the Resolution No. 67/NQ-HDQT of Board of Directors on borrowing capital, using assets as collaterals at Joint Stock Commercial Bank for Investment and Development of Vietnam - Dong Dong Nai Branch (BIDV) as follows:
Article 1: Approve the capital borrowing, guarantee, opening of L/C of IDICO Machinery Erection Construction Investment Joint Stock Company at the BIDV as follows:
1.1. Short-term borrowing:
Approve the capital borrowing, guarantee, opening of L/C of IDICO Machinery Erection Construction Investment Joint Stock Company at the Bank for production and business operations under the form of a credit limit/a stand-alone loan as follows:

· Credit limit: VND 155 billion, in which:

+ Lending, opening of L/C: VND 125 billion;
+ Guarantee: VND 30 billion;

· Purpose: working capital borrowing, guarantee issuance, opening of L/C for production and business needs of IDICO Machinery Erection Construction Investment Joint Stock Company;
· Lending interest rate and loan conditions: in accordance with regulations of the Bank and, agreed in the credit agreements signed between the Company and Joint Stock Commercial Bank for Investment and Development of Vietnam - Dong Dong Nai Branch.

1.2. Medium and long-term borrowing:
Other borrowings for investment in machines and equipment, means and supplies arising within 12 months from effective date of the credit agreements;
Article 2: Approve using assets as guarantee measures:

Approve pledging, mortgaging assets under the use and ownership of IDICO Machinery Erection Construction Investment Joint Stock Company and other assets mobilized from the third parties (if any) at the Bank to guarantee payment obligations of the Company at the Bank for above-mentioned borrowings, guarantee, and opening of L/C;

Article 3: Approve appointing the representative of IDICO Machinery Erection Construction Investment Joint Stock Company negotiating, approving and signing contracts with the Bank:
Appoint Mr. Nguyen Cao Ha, current Chair of Board of Directors cum Manager of the Company and legal representative of the Company, to, on behalf of IDICO Machinery Erection Construction Investment Joint Stock Company, negotiate, approve, sign and implement the contracts, documents related to the capital borrowing, mortgage and pledge of assets at the Bank, including but not limited to: loan request letter; guarantee issuance request letter; application for opening of L/C; credit agreements; credit granting agreements; specific credit agreements; disbursement request letter; disbursement plan declaration table; application for secured transaction registration; record of delivery and receipt of records and documents related to each disbursement; record on property valuation and other relevant documents, etc.
Mr. Nguyen Cao Ha is allowed to authorize other persons to carry out above works on behalf of the Company. This authorization must be in writing.

Article 4: Implementation

Board of Directors assigns Board of Managers of the Company to carry out implementation of the contents approved by the Board of Directors to ensure benefits of the Company, benefits of the Company’s shareholders in compliance with regulations of the law.
